IR 0 L v 1 el AP s ASH PERTH - MO, 815 P.1-3

TIGER

International
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12 WALKER AVEMLIE WEST PERTH Q05 WESTERN ALISTRALIA FQ BOX 808 WEST PERTH WESTERN ALRTRALIA gE72
TEL (OB} 93271 EE87 / (D8) 04240 9B08 FAX (02) 9321 G854 EMAIL Jmathia@tigl &orm.du

7 Novemnber 2003

Christine Panatta EY FACEIMILE: 8221 2020
Senior Companies Advisar

Australian Stock Exchanges LLimited

Level & Exchange Plaza

2 The Esplanade

PERTH WA &O00

Dear Madarr

TIAER INTERANATIONAL LIMITED
(formerly known as Technology Incubation Group Limited)

Further to your letter of 3 November 2003, we respond as fallows,

1

Mo, this is not the case. The raising of funds under the prospectus (dated 21
Qctober 2003) has been successiul and the Company has sufficient cash to
fund jts activities beyond the next quarter.

Yeg, tha Company doss expect to have negative apearating cash flows for the
next quarter, The raising of funds under the prospactus (dated 271 October
2003} has been successful and the Company has sufficient funds to continue
with its operations.

The Company's actual revenues and expenses for the quarter closely matchead
anticipated revenues and expenses for tha reporting period.

Not applicable.
The Compary is able to meet its business objectives,

The Company confirns that it is in compliance with the listing niles and in
parteutar listing rule 3.1,

The Company’s operating results and financial condition are in compliance with
listing rule 12.2,

Please advisea if you require any further Information.

Yours falthfully

Jean Mathiz
COMPANY SECRETARY

TIGER INTEAMATIOMAL LIMITED AEN 70 087 606 480
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ASX

Australinn Stock Exchangs Limitad

AUSTHALLAN STOCK EXCHANGE ABN 98 008 324 £01
Level 8
, Exchanga Plaza
Ms Jean Marhie 2 The Esplenade
Company Secretary Perth WA 6000
Tiger International Limited ‘ o | GFOBoxDIET
(formerly Technology Incubation Group Limited) Perth WA 6640
12 Walker Avenue
Telephone 61 (D&} 9224 G014
WEST PERTH WA 6005 Facsimile 61 (0f) 9231 2020
Intamet htp:/fwww, asx.com.au

By facsimile; (08) 9321 5884
Dear Madam

Tiger.lnternational Limited (formerly Technology Incubation Group Limited)
(thE i‘companyn)

[ refer to the Company’s Quarterly Report in the form of Appendix 4C for the period ended
30 September 2003 released to Australian Stock Exchange Limited ("ASX™ on 31 October
2003, (the “Appendix 4C"), and to the Company’s prospectus dated 21 QOcrober 2003 relessed
to ASX on the same date (the “Prospectus™),

ASX notes that the Company has reported ths following,

1. Nil receiprs from custorners.
2. Net negative operating cash flows for the quarter of $105,914.
3. Cash at end of quarrer of $78,324.

In light of the information contained in the Appendix 4C, please respond to each of the
following questions.

1. It is possible to conclude on the basis of the information provided that if the Company
were to continue to expend cash ar the rate for the quarter indicated by the Appendix
4C, the Company may only have sufficient cash to fund its activities for less than one
quarter. Is this the case, or are there other factors thar should be taken into account in
assessing the Company's position?

2. Does the Company expect that in the fumre it will have negative operating cash flows
similar to that reported in the Appendix 4C for the quarter and, if so, what steps has it
taken to ensure that it has sufficient funds in order to continue its operations at that
rate! In particular, if the raising of funds under the Prospectus is not successful, what
steps will the Company take to ensure it has sufficient fands?

3. To what extent have the Company’s actual revenues and expenses in the quarter, as
reported in the Appendix 4C, matched the Company’s anticipated revenues and
expenses for that reporting period?
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4. If the Company’s acrual revenues and expenses are not substantially in accordance with
the Company’s anticipated revenues and expenses, when did the Company become
aware that its revenues and expenses would not substantially match the anticipated
revenues and expenses? You may wish to outline any circumstances thar may have had
an ¢ffect on the Company’s revenues and expenses.

3. What steps has the Company taken, or whar steps does it propose to take, to enable it
to continue to meet its business objectives?

6. Can the Company cenfirm that it is in compliance with the listing rules, and in
particular, listing rule 3,12 .

7. Please comment on the Company’s compliance with listing rule 12.2, with reference to
the marters discussed in the note to the nule.

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entity’s
securities. The exceptions to this requirement are set out in the rule.

In responding to this letter you should consult listing rule 3.1 and the guidance note titled
“Continuous disclosure: listing rule 3.17.

If the information requested by this letrer is information required to be given to ASX under
listing rule 3.1 your obligation is to disclose the informarion immediately.

Your responsibility under listing rule 3.1 is not confined 0, or necessarily sadsfied by,
answering the questions set out in this letter.

This letter and your response will be released to the market. If you have any concerns about
your response being released, please contact me immediately, Your response should be sent to
me on facsimile number (08) 9221 2020, It should not be sent to the Company
Announcements Office.

Unless the information is required immediately under listing rule 3.1, a response is requested as
soon as possible and, in any event, not later than half an hour before the starc of trading (ie
before 6.30 a.m, W.5.T.) on Monday, 10 November 2003.

If you are unable to respond by the time requested you should consider a request for a trading
halt in the Company’s securities.

If you have any queries regarding any of the above, please let me know,
Yours faithfully
(M aretle
Iy

Christine Panetts

Senior Companies Advisor
Direct Line: (08) 9224 0014
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