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20 July 2006

The Manager

Company Announcements Office
Australian Stock Exchange Lid
20 Bridge Street

SYDNEY NSW 2000

Dear Sir
APPENDIX 3B AND PROSPECTUS TO EXPIRED 20 CENT OPTIONHOLDERS

Attached is a copy of the prospectus sent to holders of our listed 20 cent options that
expired on 1 February 2006 together with the required Appendix 3B.

The purpose of this offer is to assist the Company to maintain faith with its investors and to
ensure that Optionholders are not prejudiced by the fact that notice was not given to them
under clause 6.1 of Appendix 6A of the listing rules.

in that the 20 cent per share issue price, under the prospectus, is well outside the price that
our shares are currently frading at, the Company does not expect any Optionholder to take
up this offer.

Yours faithfully
MARINE PRODUCE AUSTRALIA LIMITED

Hugh Lennerts
Company Secretary

rmarine produce australia limited  po box 1008 west perth wa 6872

11/ 38 colin street west perth wa 6005 telephone +61 89321 9200 fax +61 89321 9300
email admin@marineproduce.com  web marineproduce.com cane ey salt warer
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Rule 2.7, 3.10.3,3.10.4,3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/39, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003,

Name of entity

MARINE PRODUCE AUSTRALIA LTD

ABN

70 091 805 480

We (the entity} give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space),

1

(W3]

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the “securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for  payment; if “convertible
securities, the conversion price and
dates for conversion)

Ordinary Fulily Paid Shares

12,653,570 shares

12,653,570 Shares offered to the holders of
20 cent options that expired on
1 February 2006 that did not receive a
notice of expiry as prescribed. Shares
offered at 20 cents per share

+ See chapter 19 for defined terms.
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Do the *securities rank equally | Yes

in all respects from the date of
allotment with an existing *class
of quoted *securities?

If the additional securities do

not rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next
dividend, (in the case of a
trust, distribution) or interest
payment

e the extent to which they do
not rank equally, other than
in relation to the next
dividend, distribution or
interest payment

Issue price or consideration

Purpose of the issue
(If issued as consideration for
the acquisition of assets, clearly
identify those assets)

20 cents per share

The purpose of the oifer is to assist the Company to
maintain faith with its investors and fo ensure that
Optionholders are not prejudiced by the fact that notice
was not given to them under clause 6.1 of Appendix 6A
of the listing ruies.

Any funds raised will be applied firstly towards the
estimated expenses of the offer (approximately
$10,000) and the balance towards the Company’s cash

Dates of entering *securities into
uncettificated holdings or despatch
of certificates

Number and “class of all
*securities quoted on ASX
{including the securities in clause 2
if applicable) (not applicable in
that it is not expected that any
sharchelder will take up shares at
20 cents each that are currently
trading at around 5 cents per share.
Hence the securities as per clause 2
have not been included)

reserves:

To be advised

Nuinber *Class

226,214,538 Ordinary shares

84,804,846 4 cent options
expiring 30/09/2006

41,702,423 8 cent options
expiring 30/09/2007




10

Number and ‘*class of all
*securities not quoted on ASX
{including the securities in ¢lause 2
if applicable)

Number *Class

5,000,000 Options expiring
30/07/2007
exercisable at 20 cents

10,000,000 Options expiring
25/08/2009
exercisable at 30 cents

10,000,000 Options expiring
06/12/2009
exercisable at 30 cents

3,090,545 Options expiring
30/06/2010
exercisable at 30 cents

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

The Company does not have a dividend policy

Part 2 - Bonus issue or pro rata issue

11

12

8

15

16

17

Is  security  holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer refates
*Record determine
entitlements

date to

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

no

Non-renounceable

One for every 20 cent option expiring
1/2/2006 held at 5.00pm on 1/2/2006

Ordinary fully paid shares

1 February 2006

Not applicable as only one register is kept and
there are no sub registers

Fractions are rounded up to the next whole
number

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 3




18

19

20

2]

22

24

25

26

27

28

29

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or comumission payable to the
broker to the issue

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
Tsecurity holders” approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Staternent will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

14 August 2006

3 July 2006

+ See chapter 19 for defined terms.
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30

32

How do *security holders sell their
entitlements  in  full through a
broker?

How do “security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security hoiders dispose of
their entitlements (except by sale
through a broker)?

*Despatch date

16 August 2006 (However it is not expected
that any shares will be applied for or issued)

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34

(a)

(b)

Entities that have ticked box 34(a)

Type of securities
(tick one)

‘/ Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee

incentive share sceurities when testriction ends, securities issued on expiry or conversion of convertible securities

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

If the *securities are ‘equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

documents

35
those holders

36
1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Quotation agreement

| *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX,

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be abie to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any ‘securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted,

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Signhere: e, Date: 19 July 2006
(Company secretary)

Print name: Hugh Lennerts

+ See chapter 19 for defined terms.
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PROSPECTUS

3 July 2006

FOR THE ISSUE OF UP TO 12,653,570 NEW SHARES AT 20 CENTS
EACH ON THE BASIS OF 1 NEW SHARE FOR EACH EXPIRED
FEBRUARY 2006 OPTION.

Applications may only be made on the form accompanying this Prospectus

Closing Date for acceptances 14 August 2008

Subject to ASX Listing Rules, the Company reserves the right to sxtend the Closing Date, with or without riotice.

Marine Produce Australia Limited
{ABN 70 091 805 480)

Unit 11

38 Colin Street

WEST PERTH WA 8005




Prospectus

CORPORATE DIRECTORY

Directors
Miles Kennedy (Chairman)
Peter Fraser (Managing Director)
Michael Firmin

Secretary
Hugh Lennerts

Registered Office
Unit 11, 38 Colin Street
West Perth 6005 Western Australia

Enquiries
Telephone: (08) 9321 9200
Facsimile: (08) 9321 9300
Email: admin@marineproduce.com
Website: www.marineproduce.com

Share Registry*
Security Transfer Registrars Pty Ltd
770 Canning Highway
Applecross 8153 Western Australia
Telephone: (08) 9315 2333

*These persons appear for information purposes only.

Solicitors*
Drummond Law
48 Matheson Road
Applecross 6153 Western Australia
Telephone: (08) 9364 9016

Auditors*
KPMG
l.evel 31, Central Park
152-158 Si George's Terrace
Perth 6000 Western Australia
Telephone: (08) 9263 7326

ASX Codes
MPA

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 091 805 480)
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IMPORTANT NOTICE

This Prospecius has been issued by Marine Produce Australia Limited (ABN 70 091 805 480) and was lodged with
ASIC on, and is dated 3 July 2008.

Neither ASIC nor ASX take any responsibility for the contents of this Prospectus.

No shares (or other securities) will be issued on the basis of this Prospectus later than 13 months after the date of
this Prospectus.

The Company has issued both a printed and electronic version of this Prospectus and the electronic version may be
accessed at www.marineproduce.com. Any person accessing the electronic version of this Prospectus for the
purpose of making an investment in the Company must be an Australian resident and must only access the
Prospectus from within Australia. There is no facility for online applications. The Corporations Act 2001 (Cth)
prohibits any person passing onto another person an Application Form unless it is attached to a hard copy of this
Prospectus or it accompanies the complete and unaltered electronic version of this Prospecius.

This Prospectus does not consiitute an offer in any jurisdiction in which, or to any person to whom, it would not be
lawful to make such an offer. Where this Prospectus has been received, or accessed electronically, in a jurisdiction
outside Australia by Nen-Residents, and where that jurisdiciion’s securities legislation requires registration of this
Prospectus, this Prospectus is provided for information purposes only. Non-Residents should refer to ADDITIONAL
INFORMATION - Non-Residents for further details.

The Company reserves the right not to accept an application from any person if it has reason to believe that when the
person was given the application, that person was not provided with a complete and unaltered copy of this
Prospectus and any relevant supplemeniary or replacement Prospectus. If you have received an Entitlement and
Acceptance Form for the securilies offered by this Prospectus without a complete and unaltered copy of this
Prospectus, please contact the Company who will send you a copy of this Prospectus free of charge.

This Prospectus should be read in its entirety before deciding to invest in the securities offered by this Prospectus.
The directors consider an investment in the securities offered by this Prospectus to be speculative and recommend
that you should consult your financial adviser as to the course you should follow with respect to the Offer.

In particular, potential investors should consider the risk factors that could affect the financial performance of the
Company and consider these factors in the light of personal circumstances, including financial and taxation issues
{refer to ADDITIONAL INFORMATION — Risks) and the share trading history of the Company's shares (refer to
ADDITIONAL INFORMATION — Share Trading History).

Neither the Company nor its directors nor any party named in this Prospectus guarantee any return on capital or the
performance of the Company, and no person is authorised to give any information or to make any representation in
connection with the Offer. Only information and representations contained in this Prospecius may be relied on as
having been authorised by the Company in connection with the Offer.

Definitions (often with the first letter capitalised) appear both in the body of this Prospectus {refer to bold type) as well
as in the Glossary.

MARINE PRODUCE AUSTRALIA LIMETED (ABN 70 081 805 480) 3



LTOUUCE

Prospectus

DETAILS OF THE OFFER

The Offer

This Prospectus is for the non-renounceable offer (the Offer) of up to 12,653,570 new Shares (New
Shares) to eligible optionholders (Optionholders), being the registered holders of February 2006 Options
as at 5.00pm (WST) on 1 February 2006 (the Expiry Date), on the basis of 1 New Share at an issue
price of 20 cents for each expired February 2006 Option held, to raise up to $2,530,714.

The number of New Shares to which an Optionholder is entitled (Entitlement) under the Offer is shown
on the form (Entitlement and Acceptance Form) accompanying this Prospectus and headed
Entitlement and Acceptance Form.

Purpose of Offer

On the Expiry Date the February 2006 Options then on issue expired without Optionholders having
received the notice of expiry required under clause 8.1 of Appendix 6A of the Listing Rules.

The purpose of the Offer is to assist the Company to maintain faith with its investors and to ensure that
Optionholders are not prejudiced by the fact that notice was not given to them under clause 6.1 of
Appendix 6A of the Listing Rules.

The directors intend to apply the funds raised from the Offer towards the estimated expenses of the Offer
(approximately $10,000) and the balance towards the Company's cash reserves. It is presently intended
that, over time, these cash reserves will be applied firstly (and mostly) to the Company’s corporate and
administrative overheads and then towards the development of its prawn and barramundi farming
operations. As the purpose of the Oifer is not to raise funds, the Company does not consider there to be
any adverse consequences if the Offer is nof fully subscribed, other than the faregoing of the oppartunity
(pursuant to this Prospectus) for it to increase its cash reserves by the amount of the shortfall.

Acting On Your Entitlement

As an Optionhelder you may:

a) accept your Entitlement in whole or in part cnly; or

b) do nothing {in which case you will receive no benefit from your Entitlement).

As the Offer is non-renounceable, Optionholders may not sell or transfer any part of their Entitlements.

Acceptance of your Entitlement must be made on the Entitlement and Acceptance Form accompanying
this Prospectus {headed Enfitlement and Acceptance Form) in accordance with the instructions set out
therein.

Optionholders should note that while the issue price of 20 cents for New Shares under this Offer
is the same as the exercise price that would have been payable on the exercise of the February
2006 Options, it is significantly higher than the highest market sale price of Shares during the 12
months immediately preceding the date of this Prospectus {refer ADDITIONAL INFORMATION -
Share Trading History).

Optionholders who acquire New Shares by accepting their Entitlement in whole or in part will be
given the opportunity to participate in a further issue of the Company’s securities (refer
SUBSEQUENT EVENT - PROPOSED PRO RATA ISSUE TO OPTIONHOLDERS).

No Minimum Subscription or Gver Subscription

There is no minimum number of New Shares which must be applied for under the Offer before New
Shares will be issued under this Prospectus. If any Eniiilements are not taken up under the Offer they will
lapse. Over-subscriptions will not be accepted.

Closing Date

The closing date (Closing Date) for acceptances will be 5:00 pm (WST) on 14 August 2006. Subject to
ASX Listing Rules, the directors may extend this Closing Date (with or without notice and either before or
after that date).

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 091 805 480) 4
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Issue of New Shares

Subject to ASX Listing Rules, the direciors reserve the right, in their absolute discretion, to accept any
application in whole or in part, or to reject any application. If the directors decide to accept your
application, either in whole or in part, they will issue the New Shares and dispatch a holding statement to
you as soon as practicable after the Closing Date.

Application Monies

Application monies will be held in a separate bank account on behalf of applicants until the New Shares
are issued. If any application is rejected in whole or in part, the amount tendered in respect of New
Shares that have not been issued will be repaid to the unsuccessful applicant without interest.

Stock Exchange Quotation

The Company will apply within 7 days after ithe date of this Prospectus for the New Shares being offered
fo be quoted on ASX, If the application for the quotation of the New Share on ASX is not made within
7 days after the date of this Prospectus, or if the New Shares are not granted quotation within 3 months
after the date of this Prospectus, the Company will:

a) repay all application monies received with respect to the Offer; or

b) give the applicants a supplementary or replacement Prospectus and 1 month to withdraw their
applications and be repaid; or

c) issue the New Shares to the applicants and give them a supplementary or replacement Prospectus
and one month o withdraw their applications and be repaid.

The fact that ASX may grant quotation of the New Shares is not to be taken in any way as an indication of
the merits of the Company or the New Shares.

EFFECT ON COMPANY

Effect on Financial Position

If the Offer is fully subscribed, the Company's cash reserves, contributed equity and net assets will
increase by approximately $2,520,714, which is the amount that would be raised pursuant to the Offer
($2,530,714), less the estimated expenses of the Offer ($10,000).

If the Offer is not fully subscribed the increase in the Company’s cash reserves, contributed equity and
net assets, described in the preceding paragraph will reduce by the amount of the shortfall.

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 091 805 480) 9
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Effect on Capital Structure

The capital structure of the Company following completion of the Offer (assuming that the Offer is fully
subscribed and no options are converted after the date of this Prospectus) is summarised below.

Shares ~ Number
Shares on issue at the date of this Prospectus 222,774,538
Unlisted Shares on issue at the date of this Prospectus 3,440,000
Shares to be issued pursuant fo the Offer 12,653,570

Shares on issue upon completion of the Offer 1 238,868,108

Options (Listed)

September 2006 Options on issue at the date of this Prospectus 84,804,846

September 2007 Options on issue at the date of this Praspectus 41,702,423
Listed Options on issue upon completion of the Offer 126,507,269
‘Options:(Unlisted) - - e .

Unlisted 20 Cent Options on issue at the date of this Prospectus:

July 2007 Options 5,000,600

Untisted 30 Cent Options on issue at the date of this Prospectus:

August 2009 Opticns 10,000,000

December 2009 Options 10,000,000

June 2010 Options 3,090,545

Unlisted optiens on issue upon completion of the Offer 28,090,545

Maximum number of Shares on a fully diluted ‘basis following 393,465922

completion of the Offer’ ‘

" Should the Offer not be fully subscribed, the number of Shares on issue will decrease by the
under-subscribed amount.

SUBSEQUENT EVENT - PROPOSED PRO RATA ISSUE TO OPTIONHOLDERS

if Optionholders had exercised any of their February 2006 Options before the Expiry Date, the Shares
issued to them on the exercise of those Options would have entitled them to participate in the pro-rata
underwritien non-renounceable entitlements issue made by the Company under its replacement
prospectus dated 3 March 2006. The Company wishes to ensure that Optionholders who accept their
Entittements, in whole or in part, have the opportunity to acquire further Shares and September 2006 and
September 2007 Options on terms similar to those offered to shareholders under the Company's
replacement prospectus dated 3 March 2006.

Accordingly, if any Optionholders accept their Entitlements, in whole or in part, the Company will issue a
further prospecius for a pro rata non-renocunceable offer (New Entitlements Offer) under which the
Optionholders who have subscribed for New Shares under this Prospectus will, subject io compliance
with the Corporations Act 2001 (Cth) and ASX Listing Rules, be offered the opportunity to subscribe for
1 further Share (Further Share) ai an issue price of 4 cents for every 2 New Shares. Optionholders who
accept their Entitlements under the New Entitlements Offer will also receive a free attaching
September 2006 Option for each Further Share, and a free attaching September 2007 for every 2 Further
Shares, subscribed for by the Optionholder. Fractional entitliements under the New Eniitlements Offer will
be rounded up to the next whole number.

The New Entitiements Offer will not be underwritten, there will be ne minimum subscription under the offer
and over-subscriptions wilt not be accepted.

The prospectus for the New Entitlements Offer will only be issued after completion of ihe Offer under this
Prospectus and only if Entitlements under this Prospectus have been accepted in whole or in part.

No securities will be issued under the New Entitlements Offer until the Company is entitled to do so in
compliance with ASX Listing Rule 7.1 after closing the New Entitlements Offer. Accordingly, if the

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 091 805 480} 6
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number of securities exceeds the number available to be issued by the Company under ASX Listing Rule
7.1, the issue of all securities under the New Entitlements Offer will be subject to, and conditional on, the
requisite approval of shareholders under ASX Listing Rules and the Company will convene a meeting of
its shareholders for the purpose of considering, and if thought fit approving, the issue of those securities.

The purpose of the New Entitlements Offer is to ensure that the holders of expired February 2006 are not
prejudiced by the fact that they were inadvertently not sent the notice that was required to be sent to them
under clause 6.1 of Appendix 8A of ASX Listing Rules before ihe Expiry Date.

If all Optionholders subscribe for their full Entittements under this Prospectus and also subscribe for
1 Further Share for every 2 New Shares, the New Entitlements Offer will raise a further sum of
approximately $253,071 before costs, and the number of issued Shares and September 2006 and
September 2007 Options will increase by the number of these securities issued under the New
Entitlements Offer.

It any amounts are subscribed under the New Entitlements Offer, the Company’s cash reserves,
contributed equity and net assets will increase by the amount subscribed less the estimated expenses of
that offer {approximately $10,000). Any net surplus remaining after payment of the costs of the New
Entitlements Oifer will be applied towards working capital to fund group operational expenditure.

PLEASE NOTE: The New Entitlements Offer is NOT being made under this Prospecius,

ADDITIONAL INFORMATION

Interests, Fees and Benefits

Other than as set out below or eisewhere in this Prospectus, no: (a) director of the Company; or (b}
person named in this Prospectus as performing a function in a professional, advisory or other capacity in
connection with the preparation and distribution of this Prospectus; or (d) stockbroker or manager to the
offer of securities under this Prospectus; has or had within 2 years before lodgement of this Prospectus
with ASIC any interest in: (i) the formation or promotion of the Company; or (ii} any property acquired or
proposed to be acquired by the Company in connection with its formation or promotion or in connection
with the offer of securities under this Prospectus; or (iii} the offer of securities under this Prospectus; and
no amounts have been paid or agreed to be paid and no amounts have been given or agreed to be given
to any of those persons as an inducement to become or to qualify as a director of the Company or for
services rendered in connection with the formation or promotion of the Company or the offer of securities
under this Prospectus.

a) Miles Kennedy has an indirect interest in 35 Shares held by Kennedy Holdings (WA) Pty Ltd as
trustee for the Kennedy Family Trust, and an indirect interest in 2,704,827 Shares, 901,609
September 2006 Options, 1,000,000 July 2007 Options and 450,805 September 2007 Options all
held by Resource Development Company Pty Ltd (RDC) as trustee for the Resource Development
Discretionary Trust (RDC Trust).

b) Peter Fraser has relevant interest in 1,000,000 June 2010 Options.

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 091 805 480) 7
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c) The remuneration paid to directors or their related entities during the period of 2 years prior to the
date of this Prospectus is set oui below:
. . Post- Equity
Directer Period Primary employment Compensation
Superannuation
12 Months Benefits .
Ended Salary & Fees (paid or due to be Value of Options
paid)
3 Jul 05 - - $11,308 +2
Miles Kennedy
3 Jul 06 - - -
Peter Fraser 3 Jul 05 - - $1,422°
- Consulting $34,200 - -
Fees 3 Jul 06 $124,465 $11,202
- Salary
3 Jul 05 - - -
Michael Firmin
3Jul 06 - - -

' This is the value attributed to 1,000,000 July 2007 Options issued to RDC as the nominese.

2 At the time of issue, Miles Kennedy was not a director of the Company and these July 2007 Options were
not issued as remuneration to him as a director, or as an inducement to become or to qualify as a director of
the Company, or for services rendered in connection with the formation or promotion of the Company, or the
offer of securities under this Prospectus.

* This is the value attributed to 1,000,000 June 2010 Options issued to Peter Fraser on 30 June 2005, as
part of his remuneration as a consultant under a Consultancy Agreement with the Company. At the time of
issue, Peter Fraser was not a director of the Company and these June 2010 Options were not issued to him
as remuneration as a director, or as an inducement to become or to qualify as a director of the Company, or
for services rendered in connection with the formation or promotion of the Company, or the offer of securities
under this Prospectus.

Directors are also reimbursed for all reasonable expenses incurred in the course of conducting their
duties which include, but are not in any way limited to, out of pocket expenses, travelling expenses,
disbursements made on behalf of the Company and other miscellaneous expenses.

d) Miles Kennedy is a director of RDC (as trustee for the RDC Trust) and has a 50% relevant interest
in RDC. He, and his associates, are discretionary beneficiaries of the RDC Trust. During part of
the 2 years prior to lodgement of this Prospectus, RDC (as trustee for the RDC Trust) provided
office accommodation and general corporate, financial, administration and secretarial management
services to the Company in terms of an agreement that ended on 30 June 2005,

e) Pursuant to the agreement described in (d), an aggregate of $97,556 (exclusive of GST) was paid
to RDC by the Company during the 12 months ended 3 July 2005. A final amount of $13,880,
under this agreement, was paid to RDC on 23 August 2005.

Risks

Aquaculture, by its nature contains elements of significant risk. The ultimate success of aquaculiure
depends on the availability and capture of suitable broodstock, obtaining a sufficient vield of juveniles
from the hatchery and harvesting an economic yield from grow out to a marketable size of those juveniles,
the possibility of high mortality rates due to a variety of factors, maintenance of the necessary licences,
adhering to other governmental regulations, conditions and approvals, obtaining and servicing funding
arrangements and otherwise funding the aquaculture operations.

The Company has commenced commercial production of prawns from the Aussie Prawns site in the
Northern Territory and commercial production of barramundi from its sea cage farming operations at
Cone Bay in Western Australia. The performance of these aquaculture operations and thus the value of
the Company's securities could be impacted by various factors including: weather conditions; the
possibility of disease and high mortality rates; the price of and market for the prawns and barramundi;
exchange rates; unexpected variations in aquaculiure development and operating cosis; general

MARINE PRODUCE AUSTRALIA LIMITED (ABN 70 081 805 480) 8







